Vhayu Velocity VWAP Case Study

Key Features of the Vhayu
VWAP Solution:

Captures every tick of real-time data
from multiple sources

Store years worth of historical quote
and trade data

Filters out speci ed trades from
VWAP calculation (such as block
trades, off-exchange trades,
auction trades)

Calculates VWAP to match
Bloomberg VWAP

Publishes results out to trading and
market data applications
in milliseconds

Operates 24x7 to support
global trading

Scales to allow the system to grow
with the business

Business Bene ts:

Real-time, exible delivery of Time
Interval VWAP that will generate more
pro table trades

Ability to customize the Time Interval
VWAP depending on user-de ned
data conditions (for example,
exchange time stamp, trading system
time stamp, error exceptions, block
trade exceptions, etc.)

Publication of thousands of
simultaneous calculations to all
trading systems and quote terminals
throughout the enterprise from a
single server

Demonstrable Return on Investment
with signi cant reduction in the
number of market data terminals
used solely for VWAP

Vhayu Velocity powers thousands of
simultaneous time interval VWAPs for global
equities at leading investment bank

The equities trading division of a top-tier global investment bank is using Vhayu
Velocity to calculate customized Volume Weighted Average Prices (VWAP) to
achieve better executions by matching the published industry standard. Vhayu
was chosen after an exhaustive search for a technology partner that could meet
their requirements.

VWAP is an important benchmark to rate trade performance and to make nancial
decisions. However, a simple end-of-day VWAP is no longer satisfactory in re ecting
the performance in today s fast-moving markets. What is needed is the ability to
perform rapid VWAP measurements according to a rm s trading preferences. In this
broker s case, they needed an accurate view of the market by calculated VWAPSs for
all major equity markets over periods determined by the trades.
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As can be seen by the simple example, an end-of-day VWAP can differ signi cantly with an
intra-day time interval VWAP.







